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28  COMPUTATION OF LIQUID CAPITAL AS OF JUNIE 30, 2024

’

S
No.

Head of Account

Value in
Puak Rupees

Hair Cut /
Adjustments

Net Adjusted
Value

1.

ASSETS 7 3 i

i kel

|Property and Equipment

10,405,141

P12

Intangible Assets

3,443,500

1.3

Investment in Government Securities

- 100% |
l00%

1.4

Investment in Debi. Securities

If listed than:

i. 5% of the balance shect value in the case of tenure up to | -
year.

ii. 7.5% of the balance sheet value, in the case of lenme from
1.3 years.

iii. 10% of the balanee shect value, in the casc of (cnure of
{imore than 3 years.

If unlisted than: o
1. 10% of the balance sheet value in the case of tenure up 1o 1
year,

ii. 12.5% of the balance shect value, in the case of tenure
from 1-3 years,

iii. 15% of the balance sheet value, in the case of temre of
more than 3 ycars.

1.5

\Investment in Lquity Securities

11, If listed 15% or VaR of cach sccurity on the cutoffd'\tc as
compuled by the clearing house for respective sceurity
whichever is higher. (Provided that if any of these securities
lare pledged with the securities exchange for base minimum
Jcapital requirement, 100% haircut on the value of eligible
isecuritics to the extent of minimum required value of Base
Iminimum capital)

i1 I unlisted, 100% of céh‘yingr value.

18,731,432

(10,774,073)

7,957,359

Investment in subsidiaries L o

Investment in associated companies / undertakmg ‘
i. If listed 20% or VaR of each securities as computed by the
Securitics Exchange for respective securities whichever is

higher. i
1i. If unlisted, 100% of net value,

e e e SR

1.8

1.9

Statutory or regulatory deposits / basic deposits with the

cxchanges, clearing house or central depository or any other
entity.
| 100% of net value, however any excess amount of cash E
deposited with sccurities exchange to comply with i
requircnents of base minimum capital may be taken in the !
‘caleulation of LC

]
i
!

Margin deposxts with exchange and clearing house,

1,540,000

100%

14,387,485 |

1.10

Deposit with authorized intermediary against borrowed
securities under SLB.

14,387,485 |

111

Other depofits and prepayments

112

Accrued interest, profit or mark-up on amounts phcecl with
financial institutions or debt sceurilies ete,

10,000

100%

100% in respect of markup accrued on loans to dlreulors
subsidiarics and other related partics




5 Value in Hair Cnt / Net Adjusted
No. i e Puk Rupees | Adjusiments l’aluc__‘\
1.13 | Dividends receivables. - e i [ i
- L.14 | Amounts receivable agamst cho y financing. Amount paid as
‘ purchaser inder the REPO agreement. 5
(Securities purchased under repo arrangementt shalt not Im | ’ ) i
included in the invesiments. J : : , el | o
1.15 Advmmes and wwlval:lcs other than fradc rcccw.tbles ' . _ __*L
[)) No haireut may be applicd on the short-term loan to ‘ i
employees provided these loans are sceured and due for ‘l 4,527,188 | 100% E
repayments within 12 months. ! E il N
|(if) No haircut may be applicd to the advance tax to thc (.X'[etlt i ) i
it is nefted with provision of taxation. P i L N o -
| |(iii) In all other cases 100% of net value 11,184 11,184,285 | 100% L
- 1.16 |Receivables from clearing house or securities exchange(s) | o S S .
" 1100% value of claims other than those on account of
lentitlements against frading of sccurities in all maxkcts‘ 428,060 428,060
i including MTM gains. St | B
| 1.17 | Reeeivables from customers T i N
! Ii. In case receivables are against margin financing, . the i
i | aggregate if !
! (i) value of securilies held in the blocked account after L
| applying VAR based Haircul, | i
g (i) cash deposited as collateral by the financee |
% ‘j(iii) market value of any sceurities deposited as collateral | F
! after applying VaR based haircut. | |
! i. Lower of net balance sheet value or value defermined l ! ‘
| \through adjustments. i i
P ii. In casc receivahles are against urumn ttadmg, 5% ol the
é Int:l halance sheet value. :‘ - ‘ -
L i, Net amount after deducting haircut e e A
[iii. In case receivables are against securities borrowings under !
i {SLB, the amount paid to NCCPL as collateral upon entering , | ! '
i into contract, ; | ;
l i, Net amount after deducting haircut | |
iv. In case of other trade receivables not more than S days ; 1
overdue, 0% of the net balance sheet value. 12,566,787 ‘ - 12,566,787
‘ L. Balance sheet value ‘ i s
i 'v. In case of other trade receivables are overduc, or 5 days or | !
Imore, the aggregate of (i) the market value of securities
i |purchased for customers and held in sub-accounts after
! |applying VAR based haircuts, (ii) cash deposited as collateral TR : ‘
| by the respective customer, | 104,840,056 | (18,413,114) 86,426,942 |
i ' (iii) the market valuc of securities held as collateral after 5
applying VaR based haircuts.
! v. Lower of net balance sheet vaiue or value determined ‘
: through a(l}us{menn ‘ {,

>



Head of Aceonni

Value in
Pak Rupees

sl
Net Adjusted |
Value

Hair Cat /
Adjustnienis

vi. In case of amount of receivable from related partics,
ivaliues determined afler applying applicable haircuts on
underlying securities readily available in respective CD5
account ol the related party in the following mavner:

a, up {o 30 days, values delermined after applying VaR based |
haircuts; b, Above 30 days but up to 90 days, values
determined after applying 50% or VuR besed haircuts
whichever is higher; ¢ Above 90 days, 100% haircul shall be
applicable.

vi, Lower of net balance sheet values or values determined
through adjusiments.

Cash and Bank balances

1

2,891,558 |

(733,717) . 2,157,841 |

i. Bank balance - proprictary accounts
1i. Bank balance - customer accounts

169,598

~ | 169,598 |

1,929,430

iii. Cash in hand

Subscnptmn money against Investment in 1PO/offer for Salc:
No haircut if shares have not been allotted or are not included
{in the investments of securities broker.

— 1 1,929.430 |

iTotal Assets

LIABILITIES

2.2

187,054,520 |

1 Pd)’dblb 1o exchanges and clearing house
|ii. Payable against leveraged market products

iii. Payable to customers

Current Lr\}gtlmeg

| 14,609,160 |

x Statutory and rwuldtory ducs

lii. Accruals and other payables

3,840 061

i1, Short-term borrowings

9,707,300 ,'

3 ‘\40 061

| iv. Current portion of subordinated loans
v. Current portion of long term Jiabilities

t

i

vi. Deferred Liabilities

59,707,800 |

vii. Provision for taxation
viii. Other Habilitics as per accounting principles and
included in the financial statements

23

Nou-Current Liabilitics

803,138

- 1 803,138

3,255,030 |

- 1 3,255,030

i. Long-Term finuncing

a. Long-Term financing obtained from financial institution:
100% haircut in casc of long term portion of financing
obtained from a financial institution including amount due
against finance lease

i i, Staff retirement benefits
ifi, Qther non-current liabilities as per accounting
principles and included in the finuncial statements’

Subordinated Loans
1. 100% of Subordinated loans which fulfil the conditions
specificdsby SECP are allowed fo be deducted:

broker
100% haircut may be allowed in respect of advance aga;mt
shares if:

|5thang,gt_l_ share capital

Advance against shares for increase in capital of securities

ia. The existing authorized share capital allows the propos‘,d ;

=



S - | Value in Hair Cut /| Net Adjusted
Hpabof Acbaiint Pak Rupees | Adjrsintents Value

F

i b. Board of Directors of the company lmsvnpj)rovcd the ‘i
increase in capital o -
¢. Relevant Regulatory ﬁppmwlx have been obtained IS -

! . There is no unrensonable delay in issuc of shares against | |
advance and all regulatary requirements relating to the s § .
inerease in paid up capital have been cumplctcd 5 :

e. Auditor is satisfied that such advance is against the increase!
of copital.

i
il 1 ! . R i

2.6 | Total Liabilities 7 i _ 97,540,479 j i 84,215,189

3 RANKING LIABILITIES RELATING TO:
3.1 |Concentration in Margin Financing

The amount calculated on client - to - client basis by which
any amount reccivable from any of the financees exceed 10%
\of the aggregate of amounts receivable from total financees. |
(Provided that the above prescribed adjustments shall not be |
applicable where the aggregate amount of reccivable against
margin financing does not exceed Rs 5 million.

Note: Only amount exceeding by 10% of each financee from
aggregate amount shall be included in the ranking liabilities.

3.2 | Concentration in securitics lending and borrowing . ) e
The amount by which (he aggregate of: {
(i) Amount deposited by the borrower with NCCPL ‘ !
(ii) Cash margins paid and

(ii1) The market value of securities pledged as margins exceed
the 110% of the market value of shares borrowed. i
'Note: Only amount exceeding by 110% of each borrower
ifrom market value of shares borrowed shall be included in

the ranking liabilities.

3.3 | Net underwntmg Cmnmltmcnts

(2) in the case of right issue : if the market valug of |
securities is less than or equal to the subscription price; :
iithe aggregate of: i
(i) the 50% of Haircut multiplied by the underwriting |
commitments and ‘
(i) the value by which the lmdcnvrltmg Lumlmtmems
|exceeds the market price of the seeuritics.

{1 the case of rights issue where the market price of sccuritics
i greater than the subseription price, 5% of the Haircut | | |
multiplied by the net underwriting commitment. ! !

(b) in any other case : 12.5% of the net underwriting
commltments

3.4 |Negative equity of subsidiary
! The amount by which the total assets of the subsidiary
| (excluding any amount due from the subsidiary) exceed the = = -
“ ' total liabilitics of the subsidiary | !

‘ |
i L
|

| | , |



Value in

Head of Account Pyl Rupees

Huir Cut /
Adjusiments

Nefr.tl(fjua'tc:l 1

/ »
Value |

5% of the net osition in forei 1curmnc' Net position in |
i p el y.i !

' Anmnnt Payabh. undcr REPO { B

Foreign exchange agreemettis and foreign currency
\positions

e —

forcign currency means the difference of total assets
denominated in foreign currency icss total liubilities
denominated in fnmgn cuLency

Repu adjustment

roceivable under Repo less the 110% of the market value of
underlying sccurities. :

In the case of financee/seller the market valuc of underlying|
securities after applying haircut less the total amount|
received ,less value of any securities deposited as collateral!
by the purchaser after applying haircut less any cashi
deposited by the purchaser. w

Concentrated proprietary positions i

If the market value of any security is between 25% and 51 /o|
of the total proprietary positions then 5% of the va lue of SULh
sceurity .If the market of a security exceeds 51% of thel
prcprietary pomuon then 10% of the value of such scmmty

i

'Opening Positions in futures and options ;

i1, In case of customer positions, the total mmgm]equ:rmlentm

in respect of apen positions less the amount of cash deposited|
by the customer and the value of securitics held as collateral /| =

‘ pledgcd with securities exchange afier applying VaR haircuts ‘.

;11 In case of praprictaty posluom , the total margm
'E eqmrcments in respect of open positions (0 the uicnt not!

f ﬂlready met

‘bho:tsell posmnns B

I In case of customer p(muons the markel value of shares|
;mld short in ready market on behall of customers alter]
increasing the same with the VaR based haircuts less the mshl
deposited by the customer as collateral and the value of‘
isecurities held as collateral afier applymﬂ VAR ba*:cd
ZHalrLuls ;

| S

ii. In casc of proprietary positions, the market value of sbarcq
isold short in ready market and not yet settled increased by thc;
amount of VAR based haircut less the value of sceur ities|
pledged as collateral after applymo lmxrcuts

311

Total Ranking Llahlllflcs ) _ i

In the case of ﬁnanclellpurdlnc: the total Amuunl i

n
[,
=
fol
<
=

5,100,630

Calculation Summary of Liquid Capital:

1
2
3

Adjustcd’value of Assets (serial number 1.20)
Less: Adjusted value of liabilities (serial number 2.6)

Less: Total ranking liabilities (series number 310D

126,023,502
(84.215,189)

. (5,100,630)

36,707,683



